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TOCETHER with o) aned singular the rights, members, bereditana nte aned appuitonarces to the sece Bobinmng o inoany way
itident or apportaining, incluling all binltdn stoves and refrigeratons Leating o conbitionnes, plocabing ared ddoctne ) tintures wll .
to wall carpeting, fenco and gates, and any othor equipnient o fisteres pow or Beicabtor attachall cotnected or fitted e any annner,
i;l Lcimi! the intention of the partics hereto thet ol sach fixtnres o cguipmendt, other than bousehold foretare, be considenad s part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Modgagee, i3 successors el assigns forever.
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! The Mortgagor ropresents aned warrands that seid Mortgagor is scizedd of the sbove doscritaad premises in fee stmple absolute; that
the alive describa] premises are free and cear of all hens or other encumbrances; that the Murteagor is Landully cupowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, its succeysors anad assigns,
from ared against the Mortgagor and every person whemsoover Lawfully clalming or te «laim the some or any pat thereof,
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THE MORTCAGOR COVENANTS AND AGREES AS FOILLOWS:

}. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidenad by said promissory pote at the
tin:es ard in the manner therein provided.

b

2. That this mortgage will secure the Mortgagee for any additionil simns which may Le advarcal hercafter, at the option of the
: : Morlgagee, for the payment of taves, or public assessments, hazard insuranae premiwas, repairs or other such purposes pursiat to the
1 : provisions of this modgage. and also for any loans or advances that may hereafter be wade by the Muortzagee to the Montgagor under
i ; the authurity of Sec. 45-55, 1962 Code of laws of South Caroling, as amendad, or similar statutes; amd all sums so advancsld shall Lear .
2 : interest at the same rate or rates as that provided in said note unless othorwise agreed upon by the parties awd shall be pavable at the ——
! ‘ Jdemand of the Mortgagee, unless otherwise provided in wiiting. .

3. That Mortgayor will keep the improvements ou the morigagead premises, whether now existing or hercafter to be ervcted, insured
against loss by fire, windstorm and other havzards in a sum ot less than the balance due hereunder at any time and in 2 company or
curnpanies avceptable to the Morteagee, and Mogtgagor does hereby assign the polivy or policics of insurance to the Mottuaser and
ayrees that all such policies shall be held by the Mortgagee should it so require ard shall indude loss payable cluses in favor of the
Mortgagee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Montgagee by registered mudl aml shonld the
Mortgager at any time fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. AT :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonll Mortzagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever ropairs are necessary and charge the expenses for such
repairs to the ortgage debt and collect the sune under this montgaze, with interest as hereirabove provided.
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5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the lfe of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as Leneliviary, and if the ' :
Srcl;miu:ns are not otherwise paid, the Mortgagee may pay said premimmns and any amount so paid shall become a part of the mortgage : ’
ebt.

6. That Mortgagor agrees to payv all taves and other public assessments Jevied axainst the mortgaged premises on or_hefore the
dJue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immedistely upon payment, and should the Moit-
gayor fail to pay such taves amd assessients when the same shall fall due, the Mortgagee may, at its option. pay the smne and charge
the amounts so paid to the mortgage debt and colloct the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the tenns and condi-
h’t;ns of a Censtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encumber the premises above describad, without the prior consent of the Mortgagee, and

should the Mortgapor so encumber such promises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
i immediately due ard payable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Muitgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morfgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required toa file with the Association an .
application for an assumption of the mottgage indebtedness, pay the reasonalile cost as required by the Association for processing the :
asstnption, furnish the Asseciation with a copy of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detenmined by the Association. The Assoviation will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, Fil to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to Le immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

PERTRI .

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the sane shall be
unpaid for a period of thirty {30) davs. or if there should Le any failure to comply with and abide by any by-laws or the charter of
) : the Mortgagee, or any stipitlations set out in this mortgare. the Morigagee, at its option. may write to the Mortgagor at his last known
3 : address giving him thirty {(30) days in which to rectify the aid default and should the Mostgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
: for a lesser term to the mavimmin rate per annum permitted to be charged at that time by applicable South Carolina baw, or a lesser
o increase rate as may be determined by the Association. The monthly payments will he adjusted accordingly.

. . 11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
: installment become past due for a peried in excess of 15 days, the Mortuagee may collect a "late charge” not to exceed an amnount
equal to five (5% ) per centum of any such past due installment in order to corver the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors an:d assigns. all the rents. issnes. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secared is not in arrears of payment. but
% - should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and nnpaid. the Mortgagee
. ? may without notice or further proceedings take over the mosteaged premises, if they shall be occupied by a tenant or tenants. "and

collect said rents and profits and apply the same to the indebtedniess herely secured, without liability to account for anything more
: than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
; make all rental payments direct ta the Mortgagee. without liability to the Morteazor. urtil notified to the contrary by the Mortgagee;
: and should said premises at the time of such default be occupied by the Mortwavor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Commeon Fleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents ane profits, applying said rents, after pay-
in_lgl thgdcﬂst of collection, to the mortzage debt without lability ty acconnt for amything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morlzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of pritcipal and interest provided in said note: a snm
enual to the premiums that will next become due and payvable on policies of morteage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments nedt due on the morteaged premises (all as estimated by
the Mortgagee )} less all sums already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
such preminms. taxes. and assessments will he due and payable, such sums ta be hell by Mortiagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amonnt of payments actmally made by the Maorteayee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said payments when the same shall become dine and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten vears from the date

L hereof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insirance €if applicable) covering the balance I
: then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the single premivmn required for the remaining
vears of the term or the Mortgagee may pay such premivm and add the same to the moddeage delit. in which event the Morteagor shall
repay to Mortgagee such premiom payment. with interest. at the rate specified in said promissory pvote, in equal monthly installments
over the remaining payment period.
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